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Ethical issues in Real estate market
Summary of the case 
		Ethics are intrinsically linked to an individual's morals and a person's perceptions of right and wrong and what is good or bad. Demanding ethical behavior from people is not a huge task, regardless of the sector one works in. In the study under consideration that is, real estate market it is observed that the main point of focus is on honesty in the general practice and the establishment of a favorable ground to transact through fair play. This factor having not put into consideration broods’ conflict among the parties involved and might be a cause of litigation.
1. Discuss the stakeholders affected by the potential sale of the house and how the situation impacts them. Think broadly about how many people could be impacted by this transaction as you consider who has something at stake.
		The stakeholders in this case are Mrs. Dailey, Michael, Jason and the other two individuals who had issued their offers. The decision by Mrs. Dailey to put the house up for sale offers and thus acceptance Jason`s offered sparked several impacts as explained, the counter offer from Jason clearly disoriented both Michael and Mrs. Dailey plans. Mrs. Dailey`s agent is compelled into retracing the initial declined offers and also the anticipated sale of the house is delayed. On the other hand, Mrs. Dailey is hindered from traveling as the sale cannot go through as planned.  Moreover, agents who were initially declined the offer are also impacted and as a result their second offer may contain more terms and lower or initial price stated.
[bookmark: _GoBack]2. What potential conflicts of interest do you see in this situation?  Why is an issue?
		Conflict of interest might arise in this situation and Jason happens to be at the center of it all. Professionally he has a duty to act in utmost good faith however; he acts with bias thereby giving an offer totally different from what he states his client want. In addition to this it is
observed that a conflict of interest arises when Mrs. Dailey chooses Jason`s offer since Michael knows that it is highly likely that Jason wants to lowball Mrs. Dailey. He therefore feels obliged to convince his client otherwise.
3. What is the relationship between the “as is” and the “option” clauses in the contract, and what is the resulting effect?
		Contracts entails clauses which exist to guide in its validity, in this case `as is` is a phase implying the acquisition or use of something in the state at which it is found, thus without any alterations. Their essence is to emphasize the warranty disclaimers of the seller, Mrs. Dailey and avoiding liability that may arise after change in ownership. On the other hand, the clause `option` in this case is of importance in allowing the buyer to pay some fee and be allowed to hold the property and inspect it as he or she deem fit. Therefore, the buyer has ample time to make a decision to purchase the property `as is` or even negotiate for more favorable terms. 
4. Was there anything illegal about the buyers making multiple offers?  Was it unethical?  
		The issuance of several offers relating to the same contract might seem unethical in a layman’s perspective; on the contrary it is just part of the game of real estate business. This serves to cushion a buyer in the event that his offer does not go through. However, the use of this technic by Jason was not in good faith as he was determined to win the contract through his attractive offer amount and later lowball Mrs. Dailey`s thereby capture a bargain in the process
5. Do you think Jason’s attempts to renegotiate the offer after the home inspection are ethical, if their purpose is to walk away or capture a bargain? 
	Truth behind the whole process was it being a scheme to defraud Mrs. Dailey and therefore his intention for home inspection was to create a basis to capture a bargain.
6. Based on the Code of Ethics and Standards of Practice of the National Association of Realtors, what do you think Michael should have done?  What should Jason have done?
	The Code of Ethics and Standards of Practice of the National Association of Realtors prescribes that realtor should act in the interest of the client the hence Michael would, having knowledge of the failed offers, arrange another opening for offers for the house and report against this vice of taking advantage of parties involved /clients by realtor in this case Jason.
7. Were there any other unethical issues disclosed in the case…maybe involving confidentiality?
	There was no ethical issue arising from breach of confidentiality of client’s information available to the parties in the contract. None of the parties making an offer had any information of Mrs., Dailey`s plans.
8. Is anyone trying to take advantage of Mrs. Dailey?  Of other potential buyers?  
	The ethical issues that arose was libel on the account that Jason clearly tells Michael the client agrees to the offer `as is` but when Michael looks into the offer, he notices the clause states `pending inspection` which is contrary to what he was initially told. Also, Jason wants to take advantage of Mrs. Daily by lowballing her and thus benefiting from the contract.  From Michael`s perspective, it seems that Jason does this to almost all his offers to other sellers hence trying to reap them of their hard-earned properties.
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